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ENGLISH VERSION

Instruction : All questions carry equal marks.

1

What is Public Finance ? Explain its scope.
OR

Explain the theory of maximum social welfare with
diagram.

Describe the advantages and disadvantages of direct tax.
OR

What i1s taxable capacity ? Describe the element effects.

Explain the difference between public finance and private
finance in detail.

OR

(a) Describe the sources of Public Revenue.
(b) Describe the advantages of indirect tax.

Explain the concepts of progressive, proportional and
digressive taxes.

OR

Explain the objectives of taxes and discuss the
characteristics of an ideal tax system.

Write short notes : (any two)

(1) Explain the effects of public expenditure on distribution.
(2) Explain the importance of public debt.

(3) State the classification of public debt.

(4) Explain the effects of public expenditure on production.
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